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A stronger, more informed approach to the energy marketsThe Energy World Is Flat provides a
forward-looking analysis of the energy markets and addresses the implications of their rapid
transformation. Written by acknowledged expert Daniel Lacalle, who is actively engaged with
energy portfolios in the financial space, this book is grounded in experience with the world of
high-stakes finance, and relays a realist's perspective of the current and future state of the
energy markets. Readers will be brought up to date on the latest developments in the area, and
learn the strategies that allow investors to profit from these developments. An examination of the
markets' history draws parallels between past and current shifts, and a discussion of
technological advancements helps readers understand the issues driving these changes.Energy
has always been at the forefront of the economic agenda, being both the key to and a driver for
development and growth. Its centrality to the world of finance makes it imperative for investors
and analysts to understand the energy markets, irrespective of where on the wide range of
energy spectrum observers they fall. The Energy World Is Flat is a guide to the past, present,
and future of these crucial markets, and the strategies that make them profitable. These
include:Understanding the state of the energy markets, including key developments and
changesDiscovering the ten pillars of a successful energy investment strategyReviewing the
history of the energy markets to put recent changes into perspectiveLearning which
technologies are driving the changes, and how it will affect investorsThe recent energy market
changes were both unexpected and so fundamental in nature that they represent a true shift in
the energy macro- and microeconomic landscape. Investors and analysts seeking a stronger
approach to these markets need the expert guidance provided by The Energy World Is Flat.

"Solidly grounded in the realm of high-stakes finance, the book explores the history of energy
markets in order to draw parallels between past and current shifts.The book divulges the 10
forces that contribute to the flattening and the globalization of the energy world and include 10
critical lessons from the Internet revolution and the DotCom bubble that can be directly applied
to the crude oil and the energy markets." China Daily, Life/Business. Monday April 13, 2015From
the Inside FlapWritten by energy financial experts Daniel Lacalle and Diego Parrilla, The Energy
World Is Flat offers in-depth analysis of today's rapidly changing international energy markets.
This vital resource reveals the economic implications of the relentless quest for affordable,
abundant, and clean energy and outlines the winning strategies that allow investors to profit from
the energy markets' ongoing developments.Solidly grounded in the realm of high-stakes finance,
the book explores the history of energy markets in order to draw parallels between past and
current shifts. Lacalle and Parrilla divulge the ten forces that contribute to the flattening and the
globalization of the energy world and include ten critical lessons from the Internet revolution and



the DotCom bubble that can be directly applied to the crude oil and the energy markets. With the
recent developments in growth of the energy industry such as the shale gas revolution in the
U.S., how can investors know where the energy market is headed in the future? As the authors
explain, the key is to follow capital expenditure. Where is the money invested? What are the
incentives? And what is the risk for investors when governments intervene – especially when
there is no consideration given to return on investment? Unlucky investors will likely fall
aggressively on the bait of government incentives and short term price signals. Savvy investors
will be those that ignore fashionable trends and favour solid return on capital employed as their
key guideline. Investment losers will expect policy changes to solve their strategic mistakes and
winners will understand that overoptimistic demand assumptions should not drive investment.
Winners don't wait for the cycle to turn but understand the nature of the cycles and keep their
options open.As the global energy marketplace continues to transform in unexpected and
fundamental ways, it has a profound influence on the energy macro- and microeconomic
landscape. Investors and analysts will find expert guidance and valuable strategies in this
accessible and practical resource.From the Back CoverWritten by energy financial experts
Daniel Lacalle and Diego Parrilla, The Energy World Is Flat offers in-depth analysis of today's
rapidly changing international energy markets. This vital resource reveals the economic
implications of the relentless quest for affordable, abundant, and clean energy and outlines the
winning strategies that allow investors to profit from the energy markets' ongoing
developments.Solidly grounded in the realm of high-stakes finance, the book explores the
history of energy markets in order to draw parallels between past and current shifts. Lacalle and
Parrilla divulge the ten forces that contribute to the flattening and the globalization of the energy
world and include ten critical lessons from the Internet revolution and the DotCom bubble that
can be directly applied to the crude oil and the energy markets. With the recent developments in
growth of the energy industry such as the shale gas revolution in the U.S., how can investors
know where the energy market is headed in the future? As the authors explain, the key is to
follow capital expenditure. Where is the money invested? What are the incentives? And what is
the risk for investors when governments intervene  especially when there is no consideration
given to return on investment? Unlucky investors will likely fall aggressively on the bait of
government incentives and short term price signals. Savvy investors will be those that ignore
fashionable trends and favour solid return on capital employed as their key guideline. Investment
losers will expect policy changes to solve their strategic mistakes and winners will understand
that overoptimistic demand assumptions should not drive investment. Winners don't wait for the
cycle to turn but understand the nature of the cycles and keep their options open.As the global
energy marketplace continues to transform in unexpected and fundamental ways, it has a
profound influence on the energy macro- and microeconomic landscape. Investors and analysts
will find expert guidance and valuable strategies in this accessible and practical resource.About
the AuthorDANIEL LACALLE is an economist, fund manager and certified financial analyst
specialised in Global Energy with experience in equities, bonds and commodities. He holds a



postgraduate degree in IESE and a master's degree in economy investigation. After work-ing for
ten years in the Oil and Gas sector, in charge of exports to the Middle East and Africa as well as
Investor Relations, and in the utilities sector, Mr Lacalle joined the financial sector developing his
career as a fund manager in some of the largest investment funds in the world, and was voted
Top 3 Generalist and Number 1 Pan-European Buyside Individual in Oil & Gas in Thomson
Reuters' Extel Survey in 2011, the leading survey among companies and financial institutions.
Author of two best-selling books Nosotros los Mercados and Viaje a la Libertad Económica, now
in their fifth and fourth editions respectively, as well as The Life In The Financial Markets (Wiley,
2014).Website www.dlacalle.com and Twitter @dlacalleDIEGO PARRILLA is a Hedge Fund
Manager at BlueCrest Capital Management where he runs a portfolio of liquid macro commodity
strategies. Prior to starting his career in fund management in 2011, Diego worked in
commodities sales and trading holding, amongst others, the positions of Managing Director,
Global Head of Commodity Solutions and Head of Commodities Asia Pacific. Diego holds a
Bachelors and Master of Science in Mining and Petroleum Engineering from the Polytechnic
University of Madrid in Spain, a Master of Science in Mineral Economics from the Colorado
School of Mines in the USA, and a Master of Science in Petroleum Economics and Management
by the French Institute of Petroleum in Paris, France. Diego currently resides in Singapore with
his wife and three children.Read more
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Marc, “Smart and up to date. Mr Lacalle gives a great overview about the energy market as a
whole . About 85% of the book is fantastic, from oil and gas to wind and solar, to new
technologies , to politics .... He is very informed , balanced and smart ... the guy makes you
think. What made me took 1 star was the other 15% of the book ... where he lectures about
markets, value investing, market psychology , etc ... Hell ! I did not buy a energy book because
of value investing ... But to be fair, the most important aspect of the book , that is : the energy
world , is very well covered .”

Trey, “useful data on developments in the energy market--poorly edited, though. Some very
useful data in this book about how the energy markets have been turned upside down by the
shale oil revolution. However, there are a lot of typos in the book and it meanders all over the
place. Towards the end, it gets pretty random (though interesting). For quality of editing, I'd give
it only one star. For the price, it's crazy it isn't better edited. But the author is a practitioner in the
energy/financial markets (or used to be anyway), and he does have some useful data--so gave it
four stars.”

S. Sanders-Mathis, “Different perspective on the oil market. The authors challenge the traditional
view of what drives energy prices and explain why consumers are the likely winners in the long
run. This book provides a valuable perspective to energy investors whether they ultimately
agree with the logic presented or not.”

Nathan Kowalski, “A great variant perspective on the energy market. Great alternative view on
energy. Daniel does an excellent job of distilling some thought provocative aspects of the
energy market and its inner working. Worth a read for any investor that dwells anywhere near
the energy complex.”

Kuba, “I really enjoy the background fullness of the arguments. Well written, I really enjoy the
background  fullness of the arguments.”

Howard S. Y. Luke, “Five Stars. Good book. Informative. Thoughtful done.”

Joao Cortez, “A Good Explanation Of The World Energy Dynamics. This book provides a
comprehensive description about the dynamics involved in the world of energy. I liked
particularly how the author challenges some of the conventional thinking and status quo that we
read every day in the news and how he makes a clear, sound case that explains the recent
evolution in the energy sources mix, capacity and pricing. Highly recommended.”

AJS101, “Great overview but little company-specific advice. A very detailed review of the energy



market but you're left up to yourself to decide which companies will do well and which ones will
do poorly.”

J, “Great book. Very informative and great read”

OFR, “Highly recommended if you are intersted in the energy sector.. Another exceptional book
by D. Lacalle, easy to read even if you are not familiarized with the sector.I would recommend to
read "The Prize: The Epic Quest for Oil, Money & Power" before "The Energy World is Flat" to
get a broader picture of the energy sector.”

Cliente Ebook Library, “altamente recomendado. El libro muestra de forma clara las fuerzas de
mercado, estrategias geopolíticas, tendencias futuras, etc. sobre el mundo de la energía. La
contextualizacion es tal, que te permite extrapolar los casos expuestos a otros sectores.”

Ivan I, “Five Stars. Great product, no complaints”

The book has a rating of  5 out of 4.1. 26 people have provided feedback.
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